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Exports  of  tobacco  from  the  United  States  have  increased  substantially  in  recent 
months,  largely  because  of  the  improvement  in  shipping.  Some  tobacco  purchased  over 
the  last  four  or  five  years  and  held  in  storage  in  this  country  is  now  being  shipped 
abroad.  The  low  level  of  exports  during  the  earl y  years  ofthewar  is  largely  attributable 
to  the  cutting  off  of  foreign  markets,  lack  of  shipping  facilities,  and  the  necessity 
for  Great  Britain  to  conserve  dollar  exchange  for  the  purchase  of  war  necessities. 
Exports  during  the  next  year  or  so  may  depend  primarily  upon  the  foreign  trade  policies 
of  the  importing  countries  and  the  credit  arrangements  to  be  in  effect  at  that  time. 
Some  tobacco  will  move  under  lend-lease  next  season.  Exports  during  the  last  war 
consisted    largely  of  dark   tobacco,   whereas  today   exports   are  predominantly  flue-cured. 
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SUMMARY 

Reflecting  the    strong  demand  and  favorable  prices  last  season,    another 
exceptionally  large  crop  of   tobacco  is  in  prospect  for  19^5*      Crop  conditions 
as  of  July  1  point   to   a  19^+5  tobacco  production  of  1,890  million  po^unds,    about 
3  percent  belox'ir  the   all-time  high  of  1,95^  million  pounds  produced  in  19^^i   "but 
36  percent  above   the   10-year  (193^^3)   average.      The  largest  acreage    since  1939 
is  indicated,    but   the  prospective  yield  per  acre  of  1,038  pounds  would  be  7  per- 
cent below  last  year's  average  of  1,117  pounds. 

The  19U5-U6>  flue-cured  marketing  season  began  July  2U  with   the  opening 
of   the   CJeorgia-Florida  markets.      Demand  for   the   leaf  is   strong  again  this 
season  and  prices  for  most  grades  are  somewhat  above   those  of  the  corresponding 
period  last  year.      Crop  conditions  as  of  July  1   indicate  a  19^5  flue-cured  crop 
of  1,091  million  pcunds,    a  slight   increase  over  19^^i    and  38  percent  greater 
than  the  10-year  (193^'^3)   average.      The    indicated  flue-cured  acreage   is   6  per- 
cent below  the  AAA  allotments,    and  the  yield  of  1,033  potmds   is   slightly  below 
19^+^.     Estimated  flue-cured  stocks  as  of  July  1  were  about  25  million  pounds 
below  last  year,   while   the  estimated  19^5-^6  season  supply  is  2U  million 
po\inds  below  19iA-U5. 


JULY  19^+5  _  U  - 

Despite  a  record  level  of  disappearance,  the  supply  of  burley  for  the 
igU^UG  season  is  expected  to  te  ahove  19U^'+5f  because  of  the  exceptionally 
large  19^5  crop  and  the  large  carry-over.   The  19^5  production  is  placed  at 
552  million  pounds,  second  only  to  the  592-million-pound  crop  grown  in  19^^-. 
Plantings  are  5-3. Percent  "below  the  AAA  allotments  for  this  type.   Domestic  con- 
sumption of  burley  is  expected  to  continue  at  a  high  level  for  some  time,  hut 
exports,  of,  thi^s.  type  never  have  "been  large.  ■  A  suhstantial  change  in  consumption 

r  -■«... ^ 

of-  smoking  t.o.hacco  would  affect  hurley  to  a  greater  extent  than  flue-cured. 

.Most  of  the  19^+^  crop  of  Maryland  tohacco  -has  heen  sold  hy  growers. 
Demand  for  the  leaf  has  heen  exceptionally  strong  throughout  the  season,  and 
most  grades  have  sold  at  or  near  the  57-cent  ceiling.   It  appears  that  the  sea- 
son average  price  will  he  approximately  55*3  cents  per  pound,  compared  vdth  an 
all-time  high  of  562  cents  for  the  19^+2  crop.  Although  consumption  of  Mgiryland 
tohacco  is  ahove  last  year,  it  is  being  limited  hy  inadequate  supplies. 

The  indicated  production' of  fire-cured  tohacco  is  down  sharply  from  last 
year,  a  continuation  of  a  trend  which  hegan  a  numher  of  years  ago.   The  19^5 
crop  is  placed  at  about  56  million  pounds,  I3  percent  less  than  last  year,  and 
U2  percent  helow  the  193^^+3  a'^'^rage.  Production- of  dark  air-cilred -is  only 
slightly  helow  19^^.  because  of  the  increase  in  One  Sucker. 

The  supply  of  domestic  ci#.ar  tohacco  for  the  19^5^^  season  ie  estimated 
at  3S2  million  poxinds,  about  the  same  as  last  year.   Stocks  on  October  1,  19^5»  - 
are  expected  to  be  slightly  smaller  than  a  year. earlier.  Production  is  placed 
at  120  million  pounds,  compared  with  128  million  last  year,  and  the  10-year 
average  of  II5  million  poTinds. 

.  Production  of  tobacco  products  in  this  country  is  continuing  at  or  near 
the  wartime  peak.   Domestic  consumption  of  cigarettes  during  May,  as  measured 
by.,  tax-paid,  withdrawals,  vras  about  the  same  as  a  year  earlier.  V/ithdrav/als  of 
cigars  were  5  percent  above  May  19^+^.  and  chewing  tobacco,  smoking  tobacco,  and 
snuff  showed  substantial  gains."  ' 

—  July  28,  I9U5 
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PRODUCTION  AM)   CONSUMPTION  OF  TOBACCO  PRODUCTS 

The  over-all  production  of  tobacco  products  in  the  United  States  is  con- 
tinuing at  or  near  the  highest  level  in  the  history  of  the  industry.   Govern- 
ment requirements  for  overseas  shipment  have  declined  since'  the  end  of  the  war 
in  Europe.   Government  purchases  for  sale  at  post  exchanges  in  the  United  States 
may  have  been  reduced  also  since  a  system  of  rationing  to  military  personnel 
has  been  established.  As  a  result,  supplies  available  for  distribution  through 
regular  retail  chanjiels  have  become  substantially  larger,  although  they  appear 
to  be  inadequate  to  meet  in  full  the  civilian  requirements. 

Cigarettes 

Despite  inadequate  supplies,  consiamption  of  cigarettes  in  this  country 
is  at  an  exceptionally  high  level.  Tax-paid  withdrawals  during  the  second 
quarter  of  19^5  totaled  63  billion,  about  the  same  as  for  the  same  months  of 
I9UI+.  But  tax-paid  cigarettes  during  the  12-month  period  ended  June  30f  19'+5» 
were  7  percent  below  the  preceding  12-month  period.  Production  of  cigarettes 
is  being  maintained  at  or  near  record  levels,  and  supplies  available  for  civi- 
lian use  during  the  next  few  months  may  depend  primarily  upon  military  require- 
ments. The  cigarette  industry  is  still  facing  difficulties  in  expanding  pro- 
duction, and  may  continue  to  do  so  as  long  as  the  war  continues. 

Cigars 

Tax-paid  withdrawals  of  cigars  have  increased  somevrhat  in  recent  months. 
Withdrawals  during  May  and  Jxine  of  836  million  cigars  were  6  percent  over  the 
same  months  of  19'+'+.     Domestic  consumption  during  the  19^^^5  fiscal  year 
totaled  5  billion,    a  slight  increase  over  19^3-'^^  fiscal  year,    but  20  percent 
below  the  wartime  peak  established  in  19^+1-^2.      Internal  Revenue  figures  on 
sales  of  revenue   stamps   indicate   that   there  has  been  no  appreciable  change   in 
recent  months  in  the  pattern  of  price-classes  of  cigars.     During  June  19^5> 
tax-paid  vdthdrawals  of  classes  A,   B,    and  C,    all  lower-priced  cigaxs,    totaled 
121^.  million,    a  decline  of  ^S  percent  from  June  19^^.      On  the  other  hand,   v;ith- 
drawals   of  classes  D,   E,   F,   and  G-,    all  higher-priced  cigars,    totaled  2S9  million 
during  June  19^+5,    an  increase  of  5^  percent  over  a  year  earlier. 

Smoking  Tobacco 

Production  of  smoking  tobacco  has  declined  during  the  war.  During  19^^ 
it  reached  the  lowest  level  in  many  years.  The  low  point  for  the  war  period 
appears  to  have  been  reached  during  the  first  half  of  19^^.  v/hen  production  was 
U2  percent  below  the  first  half  of  1939.  Production  during  the  first  3  months 
of  19^+5  totaled  U3  million  po\ands,  an  increase  of  53  percent  over  a  year 
earlier.  Production  during  March  of  this  year  was  76  percent  above  March  19^^» 
Production  figures  for  more  recent  months  are  not  available,  but  data  on  sales 
of  recenue  stamps  indicate  that  consumption  of  smoking  tobacco  is  still  in- 
creasing. Tax-paid  withdravmls  of  smoking  tobacco  and  chewing  tobacco  combined 
during  May  19U5  totaled  almost  2U  million  povmds,  an  increase  of  17  percent 
over  the  20  million  poTinds  withdrawn  during  May  I9UU.   It  is  likely  that  some 
ftirther  gains  in  smoking  tobacco  production  may  be  seen  during  the  next  few 
months.   It  is  perhaps  of  some  significance  that  smoking  tobacco  consumption 
during  the  first  half  of  I9U5  was  near  the  pre-war  (193^38)  level,  when  con- 
sumer purchasing  power  was  much  less  than  today. 


JULY  I9U5  -  6  - 

Chewinis:  ToTjacco  and.^Smiff. 

Production  of  chewing  tobacco  has  increased  a"bout  25  percent  since  the 
beginning  of  the  war,  and  is  contirniing  at  or  near  the  wartime'pealc.'  Production 
during  March  19^5,  the  latest. month  for  which  figures  are  availatie,  totaled 
11  million  poTinds,  an  increase  of  3  percent  over  March  ISkk.     During  the  first 
quarter  of  this  year  production  was  1  percent  greater  than  the  same  period  last 
year.  Plug  chewing  has  declined  slightly  in.  recent  months.,  but '  the  decline  was 
more  than  offset  hy  the  increase  in  twist,  which  wa?  in  part  a  reflection  of 
the  increased  military  requirements  for  the.  latter. '. 

Unlike  chewing  tobacco,  production  of  snuff  has  reached  the  highest 
level  ever  attained  during  this  war.  The  I9U3  production  of  U3  million  pounds 
was  the  greatest  for  any  calendar. year, on  record.   It  appears  that  production 
during  the  fiscal  year  en.de.d  June '  30.:  19^5,  may  be  somewhat  greater  than  the 
calendar  year  I9U3.,  During' the  first  1+  months  of  19^+5  tax-paid  withdrawals 
totaled  15.3  million  pounds,  an  increase  of  almost.  6. percent  over  the  same 
months  of  1944.  Normally,  snuff  cons'omptionis  more  stable  than  consumption  of 
pther  tobacco  products.  However,  like  other  tobacco  products,  snvcff  consump- 
..tion  tends  to  increase,  during  periods  of  high  employment  and  to  decline  during 
periods  of  reduced  business  activiji'y.        '' 

CR6P' fNSURAKCS  ' 

^rlal  Crop  Insurance  Program 
. . .  ■ • IH  Effect  for  19U^ 

The  Federal  Crop  Insurance  Corporation  of  the  United  States  Department 
of  Agriculture  has  in  effect  this  sea.son ,  an  experimental  tobacco  crop  insur- 
ance progra^,in..l3  representative  counties.  About  12,000  fams,  representing 
more  than  40, percent  of  the  tpbabco  prop  in  these  counties,  have  contracted  for 
this  all- risk  p.rotection. 

..      Counties  in  which  the  program  is  opera'Ung  and  the  type  of  tobacco  they 
produce  are:   flue-cured  —  Vance.  Surry,  and.V/ilson  counties.  North  Carolina- 
Lunenburg  and  PittsylTania  counties.  Virginia;  Marion  county,  South  Carolina- 
Cook  county,  Gsorgia;  bur ley  —  Bourbon  and  Larue  counties,  Kentucky  Green 
and  Maury  counties,  Tennessee;  cigar  —  Vernon  county,  Wisconsin,. and  Lancaster 
county,  Pennsylvania.  ....:). 

Farmers  in  the  exoerimental  areas  had  their  choice  of  two  types  "of 
coverage:   (l)  up  to  75  percent  of  their  investment  in  the  crop,,  or  (2)  not  ' 
exceeding  75  percent  of  the  average- yie.ld  of  average  quality  tobacco  for  the 
particular  faim,  -   .    .  -  ,  ,  . . 

^  ■■  ■  ■  '.  ' '    ■    ■   ■   ..  ■'(..'  '. 

The  insurance  covers  ^h?  .in.terests  of  the  landlord,  owner,  tenant,  or  - 
sharecropper.  Applications  for  insurance  were  accepted  by  agents  as  well  as 
county  AAA  offices  on  .or.  before  specified  closing  dates  for  the  county  in 
which  the  farms  are  located. 


'  ryci^    ■. 
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PLUE-CURED,  TYPES  11-lU    ^  r  -..  .   ,  ,     ■  .,  . 

"Markets  Now  Opeii  in 

Georgia-Plorida  Area:  •  ■ 
■  Prices  Favora"ble  1/ 

The  19^5-'+6  marketing-  season,  for  flue^cured  tobacco  ijegan  July  2U,  wi-th 
the  opening  of  the  Georgia-Florida  markets.  Demand  for  the  leaf  is  strong 
again  this  season  and  opening  prices  in.  this  belt  for  most  individual  grades 
are  somewhat  higher  than  last  year.  :  Through  July  27  gross  sales  totaled 
31  million  povmds  at  an  average  of  Ul.l  cents  per  pound,  compared  with  39  cent 
during  the  same  period  in  19"+^  and  with  last  year's  season  average  of  3^*5 
cents.  * 

19^5  Price  Regulation 
Establishes  UO-cent 
Over- all  Ceiling 

The  19^5  flue-cured  price  regulation  establishes  an  over-all  weighted 
average  of  -UO  cents  per  pound  for  all  flue-cured  tobacco,  both  tied  and  un- 
tied. The  order  differs  from  the  one  in  effect  last  season  in  that  it  imposes 
an  over-all  ceiling  applicable  to  all  flue-cured  types.  Last  year' s  regula- 
tion established  two  separate  ceilings,  one  for  tied  tobacco  and  one  fox  un- 
tied. But  the  principle  of  price  differentials  is  retained  in  the  19^+5 
regulation,  and  a  normal  spread  between  tied  and  untied  tobacco  is  expected 
to  result.  The  new  order  permits  individual  buyers  a  deduction  of  ^4-1/2  ceiits 
per  pound  from  the  prices  paid  for  all  tied  tobacco  pxorchased  in  figuring 
their  averages  for  compliance  vdth  the  ceiling  regulations. 

Last  year' s  regulation,  which  established  a  ceiling  of  U3-I/2  cents 
per  pound  for  tied  tobacco  and  39  cents  for  untied  tobacco,,  resulted  in  a 
season  average  of  U3.  2  cents  for  tied  tobacco,  and  36* 5  cents  for  untied 
tobacco,  or  a  differential  of  6.7  cents  per  pound.  The  weighted  season  aver- 
age for  all  flue-cured  types  combined  of  the  19^+^  crop  was  h2.k   cents  per 
pound.  The  spread  last  year  of  6.7  cents  betv;een  tied  and  untied  tobacco  was 
exceptionally  wide,  and  has  been  attributed  to  the  relatively  short  period 
during  which  auction  markets  were  open  in  the  areas  which  produce  untied 
tobacco  (about  3  weeks  in  the  Georgia-Florida  type  lU  belt),  and  the  practice 
of  marketing  the  better  grades  of  tobacco  at  the  beginning  of  the  season.  It 
was  stated  by  the  Office  of  Price  Administration  that  because  of  this  practice 
of  marketing  the  better  grades  in  advance  of  low  quality  grades,  buyers  do  not 
have  the  opportunity  of  establishing  a  cushion  or  reserve  that  would  permit 
the  payment  of  higher  prices  for  better  grades  later  in  the  marketing  season. 
Under  the  19^+5  regulation,  it  is  possible  for  the  season  average  price  of  all 
flue-cured  tobacco  of  the  19^5'  crop  to  be  somewhat  higher  than  the  U2..U  cents 
received  by  growers  last  year.         . 


XT The  United  States  Tobacco  Association  has  announced  the  opening  dates  for 
19^5-^6  season  flue-cured  markets  as  follows: 

Georgia-Florida  (tjrpe  lU)  July  2U;  Border  Belt  (type  I3)  August  1; 

Eastern  North  Carolina  (type  12)  August  21;  Middle  Belt  (type  lib) 

Sept'ember  11;  Old  Belt  (type  11a)  September  .18. 
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CCC  Purchases  p,nd  Loans      ,    ^ :         -  •  _ 

Cumulative  acquisitions  of  flue-cured  totacco  under  the    loan  and  piir- 
chase  programs  of  the  CCC  through  June  3O1    19^5»   have   totaled  about   1,188 
million  pounds   (redried  weight)   from   the   crops  of  1939   'to   19^^  inclusive.      Of 
this  amoTint,   purchases  represent  icore   than  l,lU2  million  pounds,    and  loans  were 
made  on  approximately  U6  million  pounds.      Through  June  J)0,    19^5  s-  total  of 
62U  million  pounds  of  flue-cured  had  been  shipped  under  lend-lease,    largely 
to  British  Empire  countries  for  military  purposes,    and  UU6  million  pounds  had 
been  sold  to  foreign  governments  for   civilian  usage.      Since  May  19^3»    less  than 
one- third  of   total  exports  of   tobacco  have  been  on  a  lend-lease  basis,    aad  abou. 
two-thirds  have  been  for  civilian  use  on  a  regular  cash  basis. 

19^5  CCC  Loan  and 
Purchase  Program 

The  CCC  will  continue  its  loan  and  purchase  program  during  the   I9U5-U6 
marketing  year  in  a  maimer   similar  to  last  season.      In  addition  to  flue-cured, 
the  program  includes  burley,    Maryland,    fire-cured,    dark  air-cured,    and  cigar 
filler  and  binderc     As  vfas   the  case  last  year,    the   19^5  program  provides  for 
loans  at  90  percent  of  parity.     Producer  loans  will  be  offered  through  the 
cooperative  associaticns,   vfith  a  definite   schadule  of  loan,  rates  for  the  vari- 
ous United  States   fatpxxdard  grades.      In  the  past,    loans  have  been  made  largely 
on  dark  tobacco,      inasmuch  as  prices  of  all   types  have  been  v/ell  above  parity 
during  the  past  year  or   so,    only  a  relatively  small  quantity  of   tobacco  has 
gone  under  Government   loan. 

Provision  is  also  made  for  purchases  of  tobacco   to   stabilize  prices.,    if 
it  becomes  necessary,    and  for  purchases  for  export.     Purchases  for  export  will 
consist  largely  of  flue-cured,    and  will  be  made  through  existing  foreign  and 
domestic  buyers. 

19^  Crop  Allocated  as  to.  ' 
Foreign  and  Domestic  Uses 

In       ptiticipation  of  continued  strong  demand  for  flue-cured  tobacco 
again  this   season,   and  in  order  to  provide  for  orderly  marketing  and  a  fair  dis- 
tribution of   the   crop   airong  buying  interests,    both   foreign  and  domestic,    the 
I9U5  crop  has  '^^een  allocated  by  the  United  States  Department  of  Agriculture   in 
a -manner  similar  to   last  year.      The   order,    effective  July  19,    19^5«    is  based 
on  the  July  crop   estimate   of   1,091  million  pounds.      Of  this   total,    666  million 
pounds  are  allocated  for  domestic  use,    395  million  pounds  for   export,   and  J,0 
million  pounds  for  contingencies  and  later  dispositions.      The  order  provides 
that  manufacturers  may  acquire   flue-cured  tobacco   at   auction   and  from  dealers 
up  to  98  percent   of   the   quantity,    including  scrap,    used  by  them   for   manufactur- 
ing purposes  from  July  1,    I9UI+,    through  June   3O,    I9I+5.     Their  purchases  on 
auction  floors  or  from  dealers  are   limited  to  the  same  proportion  of  their 
total  purchases  as  was  acquired  from  the   crops  of  1939   through  19^2. 

Dealers  are  permitted  to  purchase  for  their  own  accounts,    19^5  crop 
.  f  lue-c\ired  at  auction,   up  to  95  percent  of  the  basic  quantity  which  they  were 
entitled  to  buy  from   the   I9UU  crop  under  Amendment  k  to  last  year's  allocation 
order. 
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As  was  the  case  last  season,    adjustments  in  the  allocations  will 
he  made  from  time  to   time,    should  later  crop,  .estimr tee. he  materially 
different  from  the  July   estimate.     "  "      '       '        '  •■    '  r' 


Indicated  iqU5  Crop  ,  .  - 

Ahout   Same  as  19hk  '  '  '    : 

Another  exce-otionally  large  crop  of  flue-cured  tohacco  is  in 
prospect  for  19^5.     ^s  of  July  1  the  indicated  r)roduction  is  1,091- 
million  T>o\inds,   ahout   the   same  as  last' year,   hut   38  percent   greater  than 
the  average   for  the  10-year  period  193^^3*     Among  the  individual  helts, 
only  the  Old  Belt  of  North  Carolina  and  Virginia  (type  il)   shows  a  decline 
from  la?t  year , 


The  acreage  devoted. to  flue-cured  tohacco  is  somewhat  greater 
this  year  than  last,    a  reflection  of  the  favorahle  xirices  received  hy 
growers  for  the  19'+^.cro-ol     The  19^+5  indicated  acreage  is  ahout  6  per- 
cent helow  the  AAAacireage  allotments,   which  is  a  normal  condition. 

The  yield  per  acre  of  flue-cured  tohacco  has  increased  suhstantially 
since  the  heginnirig  of  the  war.      The  indicated  yield  of  1,033  Tsounds  is 
just  slightly  less  than  the  high  yield  ohtained  in  19i+U,   hut   suhstantially 
ahove  most  ure-war  years. 

It  is  nossihle  that  considerahle  change  may  take  place  in  the  size 
of  the  crop  before  the  end  of  the  harvest   season.     Last  .year;   after  a  spring 
drought,    growing  conditions  improved  after  July  1,    and  one  of  the  largest 
flue-cured  crops  in  history  resulted.      In  the  Old  Belt,   yields  are  now 
indicated  to  he  ahout  20  -oercent  helow  last  year-,     A  good  stand  is 
reported  in  these  areas  and  inasmuch  as  harvesting  will  not  hegin  for 
several  .weeks,    favorable  weather  could  result  in  a  cror)  substantially 
above  that   indicated  on  July  1. 

Table  l.-JFlue- cured  tobacco:     Domestic  supplies,    disappearance, 
and  season  average  price,    average  193^38 1    annual  1939'-^5  \] 


Year 


Average 
193^38 

1939 

19  UO 

19'4-1 
19'+2 

19^3    ■ 
I9UU  2/ 

19^5 


Production 


Stocks 
July  1 


Total 
Supply 


Million 
pounds 


Million     Million 
pounds       pounds 


Disappearance  : 
year  beginning: 
..  ■      July  1  : 


Average 

price 

per  pound 


7'Hi.O         ?1j4.9        1,525.9 


Million 
pounds 

70U.3 


Cents 


22.9 


1.170.9 

9I46.3 

2,117.2. 

707.5 

IU.9 

759-:  9 

1,^09.7 

2,169.6 

576.7 

16.1+ 

61+9:5 

1.5^2.9 

2,21+2. U  • 

733.0 

28.1 

811;  7 

1,^59.5 

2,271.2 

892.!+ 

38.  U 

790.2 

1.378.2 

2,169.0 

980.2 

UO.2 

1,039.8 

1,188.8 

2,273.6 

1+/   1,115.0     * 

1+2. L+ 

ji/  1,091.0  U/1,163.6     4/2,25!+. 6 


zj    Farm- sales  weight. 

i/   Preliminary. 

5/  Indicated  July  1, 
4/   Estimated. 


Sup-ply  About  Same  as  Year  Ago;         ^  ' 

Dl  sap-pearance  Larger 

Disappearance  of  flue-cured  tobacco    (domestic  consumr)tion  and  exoorts; 
during  the  12  months  ended  June   30,   19^+5  of  approximately  1,115  million  pounds 
exceeded  that  of  the  previous  year  hy  ahout  136  million  pounds,    and  the  pre- 
war 193'+-3S  average  hy  Ull  million  pounds.      The  increase  over  the  tireceding 
year  is   the  result  of  increases  "both  in  domestic  manufacturing  and  in   exoorts. 
Domestic  usage  was  at  an  all-time  high,    and  exports  were  greater  than  in  any 
year  since  the  outbreak  of  the  war. 

Although  last  season's  disar)t)earance  was  ?,t  record  levels,    it  was 
only  slightly  grester  thrn  the  indicated  19^5  crov. 

Although  the  supply  of  flue-cured  tobacco  on  July  1,   19^^  was  the 
largest  on  record,    the  exceptionally  high  level  of  disappearance  resulted 
in  a   slight  reduction  in  stocks  on  July  1,    19U5.      Stocks  at  that  time  totaled 
l,l6U  million  -pounds   (farm-sale^  weight),    about  25  million  below  July  1,   I9UU. 
Of  the   total    stocks   on  July  1,    i9U5,    about  110  million  nounds   consisted  of 
leaf  held  by   the  CCC  and   ear-marked, for   export,    and  possibly  more   than  1,000 
million  -oounds  are  available  for  domestic  manufacturing.      The  estimated 
supxily  of  2,25U  million  -oounds   is   about   2k  million  less   than  a  year  ago, 
but  a-Dpears   to   be   sufficient   to  maintain  the  -present   high  rate  of  disappear- 
ance for  another  12  months,    without  any  substantial   reduction  in  stocks. 

Stocks  of  foreign-grovm   cigarette  and  smoking  tobacco   (Turkish  and 
other)   have  declined  con?istently  during  the  v/ar,    and  are  nov;  at   the  lowest 
level   since  1930.      Stocks  on  A-pril  I'totaled  about   U9  million  -oounds, 
17  percent   below  a  year  earlier,    and;  5?' -percent  below  the  llg  million 
-oounds  re-ported  on  April  1,   19 Uo. 


BUELEY,    TYPE  31' 

Another  Large  Or  on  Indicated;  ■'••...        ..... 

Acreage  I3  Percent  Below  Allotments 

July  1   cro-p   conditions  -po-int   to   a  l^k.^  burley  crb-p  of  552  million 
-pound?,    second  only  to    the   record  592-raillion-r)o-and   cro'v  grown  in  I9UU. 
Weather  was   generally  unfavorable   early  in   the   season,   -and  blue  mold  and 
a  shortage   of  -plants  interfered  vjith  normal   -planting  arid   growth.      But 
these  unfavorable  influences  have  been  la.  jely  offset   by   favorable   growing 
conditions   in  recent  weeks.      Weather   for   the  rest  of  the   season  will 
affect  production  of  burley  more  than   the   earii.er-maturing  ty-pes.  .   The 
smaller   cro-p   indicated  this  year  is  altogether  the  result   of  the   smaller 
yield  -per  acre  as   the   acreage  devoted  to  burley  is   larger   than  last  year, 
when   record  yields  were  obtained  in  all  major  growing  areas.     As'  of  July  1, 
the  acreage  is  -placed  at   52*^,^00  acres,    corn-pared  with  "500,100  last  year, 
and  with  the  AAA.  allotment  of  607,.300  acres."     The  indicated  yield  is 
1,0^3  ■oounds  -per  acre  this. year  cgmnared  with  the   record  yield  of  1,123 
pounds   in'19Ul4..  .         ,  '■        "         .       _ 
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larger  End-of- Season  Stocks   Foreseen;. 
SuTjply  at   Record  level 

< -■■  "Althoug;h  dis8x)t)earance,.of  "burl ey •tobacco   during  the  ■1-9'^^U5   season 
(largely- through  domestic  usage)  may  "be   s?ubstantially  larger  than  for  any 
previous  12-month  -oeriod  on  record,    stocks,  on  OctolDer  1,    l9'+5  ^^^   exoected 
to   show  a   substantial   increase  over  those '.of  , a  year   earlier.     Last  year 
the  largest  cron  of  hurley  on  record- was  produced,    and  resulted  in  an 
increase  of  l66  million  -oounds  in  the  19^^^5   season's  supT)ly.     The  excess 
of  the  19*+^  crop  over  disa-Dnearance  more  than  offset   the  decline  in   stocks 
v;hich  occurred  during  the   3  marketing  season's  19^1-^+3.      Moreover,   produc- 
tion in  19^+5  is   expected  to    exceed  the  194^^5  disa-Dt>ea ranee  "by  at   least 
75  million  -oounds.      This  would  result   in  an  increase  in   the   sup-oly  of 
hurley  for  the  19^5-^6  season  of  about   77  million  pounds  over  I'^kU-H^f 
and  would  be  the  largest  -sun-oly  of  hurley  on  record. 

Table  2.-  Burley  tqbacco;.     Domestic   su-o-nlies,'  disa-o-oearance, 
and  sea'scJn  a-v^erage. price,   average  193^33*    annual  1939-^5'  1/ 


•      Stocks 

•      Total     ■ 

Disa-opearance   : 

Average 

Year 

•   Production 

*    October 

•      su-Q-oly   • 

year  beginning  : 

price 

October  1        : 

■oer  -Dound 

•     Million 

Million 

Million 

Million 

:    ' pounds 

pounds 

pounds 

■  pounds  ■ 

Cents 

Average 

193^3S 

287.2 

700.9 

9S2.1 

■3l'+.5     ■ 

22.2 

1939 

395.^ 

68U.1 

1.079.5- 

.317.2 

■17.3' 

igi+o 

375.3 

762.3 

1.137.6 

339.6 

16.2 

19^1 

336.8 

798.1 

1.13^.9 

379.6 

29,2 

19  U2 

3^3-5 

755.3 

1,098.8 

Ui2.8^ 

4l.8 

19^+3 

391.!+ 

686.0 

1.077.^ 

^  U26.2  • 

U5.5' 

igUi;  2/ 

591.-8 

&51.2 

I.2I13..O 

■    ii/>75.0  ■    • 

kk.o  ^ 

19^5 

i/  552.1 

U/  768.0 

!i/l.  320.1 

1/   Farm-sa] 

.es  weight. 

-.    ir.--    -  "■■' 

2/   Prelimir 

lary. 

'.   ■ 

3/   Indicate 

3d  July  1 . •  ■ 

5/   Estimate 

3d. 

• 

MAEYLAUD,    TYPE  32 


Demand  for  19^^  Cro-n  Strong; 
Prices  at   Ceiling 


With  a  large  proportion  of  the  19^^  crori  already   sold'  by  growers, 
demand  for  Maryland  tobacco   on   the  auction  markets  and- on  the  Baltimore 
hogshead  market   continues   exceiotionally  strong,    and  -orices   of  "T)tactically 
all   grades    except  non-descript   are  at   the   ceiling.      Through  July  27;    combined 
sales  on  the  auction  markets   and  on  the  Baltimore  hogshead  market   totaled 
ap-oroximately   3I  million  -pounds,    at  an  average  of  55*3  cents  -oer  pound. 
It  now  ap-nears   that   the   season  average  price   for  the  19^^  cro-o  of  Maryland 
will   be  about    55.3  cents  per  -oound,    compared  with  U5.3  X)aid  last  year  for 
the  I9U5  crop,    and  an  all-time  high  of   56  cents  paid  for  the  19'42  crop. 


ju^Y  19U5  _,^2  „        ...      ■:.......... 

Just  "orior  to   the   o-oeninfr  of  the  markets  on  A-pril   25,    19'+5» 
the  OPA  -Drice' regulation   for  the  I'^kk  crot)  was  announced.'    This 
regulation,    the   second  issued  on  Maryland  totacco,    fixed  a  maximum '■ 
TDrice  of  ^7  cents  -oer  -pound,    a-OTolicatle  to   all   grades  of  Maryland 
tobacco  of  the  IS^+U-  crop.     This  y  ar's  regulation  is   similar  to   the 
one  in   effect   laBt  year,    in   that  it    establishes  a  maximum  -price  per 
pound  of  leaf  on  the   auction  and  Baltimore  markets.,    heyond  which 
no    sale   can  he  made. 

Current   Cro-p  Belov;  Last -Year; 
Acreage  and  Yi el d  Sown  •    '       . 

The  July  1   indicated  I9U5  cro-o  of  Maryland   tohacco   is  2g, 875, 000 
pounds,   which  would  he  ahout  average   for  recent  years,    hut    3  million 
pounds  helow  19^^.      The  acreage  is  placed  at   3'^i500.    coa-nared  with 
U0,200  last  year.      The  yield  of  750  "oounds  per  acre  is   slightly  helow 
19^,   hut   ahout   the  same  as   the  193^^3  a"'.''erage.     The  condition  of 
the  cro-o  is  considered  normal. 

The  19^+^  cror)  which  is  notv  heing  marketing  was  ahout   the    same 
as  19^5  consum-otion.      Disappearance   of  leaf  during  19^^  '^as   equal 
to   ahout  85  -oercent   of  stocks   (as   reported  st   the  heginn'ing  of  the 
season),    cora-oared  with  62  -oercent   a  year   earlier.      Practically  all 
of  the   stocks  held  hy  manufacturers   and  dealers   are  availahle  for 

■  domestic  use,    and  a  large  Tiro-oortion   for   the  manufacture  of  cigarettes. 

•  Disappearance  Ahove  Last  Year; 

Supnly  Lower 

■  '  Disa-ppea ranee  of  Maryland  tobacco,    largely  through  domestic 

•  usage,    is   running  well   ahove  the  level   of  a  year  ago,    arid  for  the 

•  calendar  year  19^5  ^sy  total   as  much  as   3^  million  -oounds   (farm- 
sales  weight).      This  would  he  5  niillion  above  1<^UU  and  a-o-nroximately 
equal   to   the   recojrd-.xLisa-o-nearance  of  19^3*      ^^  A-nril.l,    19'+5   (before 
any  19^^crop  tobacco    entered  stocks),    manufacturers'    and  dealers' 
inventories  of  Maryland  totaled  2Q.6  million  -pounds,-  a  decrease  of 
almost   S  million  -pounds   from  a  year   earlic-r,    and   the  lowest  A-pril  1 
s.tocks   of  Marjrland  since  1932.      Consum-otion  of  Maryland  during 
I9UU  wa?  well   below  the  -previous  y^'ar,   -possibly  because  of  the 
exce-ntion^lly  -noor  19^+3  cro-p,    and   the  law  level   of   stocks.     Although 
estimated  disa-o-oearance  during  19^5  is  unusually  high,    the  relatively 
large  19*+^  croT   (now   entering  stocks)  may  -orevent   any   substantial 
reduction   in   stocks  on  January  1,    I9U6,      But   the   su-p-ply  of  Maryland 
for   the  19^6   season   (and  for  carr^/-over  into   19^7)   is   exDected  to 

be  smaller   than   the  19^+5   season,   largely  because  of  increased 
domestic  usage,    inasmuch  as   the  current   cro-o  of  29  million  -oounds 
is  about  average  for  recent  years   (exclusive  of   the   short  19^+3 
■    cro-o).  • 
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Table  3.-  Maryland  tobacco:   Domestic  supplies,  disappearance,  ajid 
season  average  price,  average  1934-3g,  annual  I939-U5  l/ 


Year 


Average 
193U_3g 

1939 

19^0 

I9U1 

19^2 

19U3 

I9UU  2/ 

1945 


Production 


Million 
pounds 


27^5 


Stocks 
January  1  . 
of  following  year 
Million 
pounds 


3S.^ 


Total 
supply 


Disappearance    : Average 
year  beginning   ;price  per 
Jan.  1  of  fo  11  owing 2^    VlCSh: d 
Millio:n        Million 
pounds        pounds       Cents 


65.9 


27.5 


19.7. 


32. s 

36.3 

69.1 

32.6 

il3.2 

75. s 

31.2 

U5.0 

.   76.2 

28.1 

^7.7 

75. s 

20.8 

)^3..g 

•  .  6U.6 

32.2 

'37.6 

.  69.8 

28.9       ' 

ii/  37. s 

U/,  66.7 

h/ 


1/   Farm-sall5s  weight,.'  '. 

2/  Preliminary. 
3/   Indicated  July  1.  ,  . 

5/  Estimated* 

DAHK  TOBACCO 
(Fire-cured,    types  21-2U  and  d=rk  air-cured,    types  35-37) 


25.9 

21.1 

30.8 

33.0 

28.5 

30.1 

32.0 

56.5 

27.0 

i^5".3 

32.0 

Smaller  I9U5  Crop  Indicated; 

Yields  Below  igU?  _  ,.  - 

'  '■'''.' 

Total  domestic  production  of  all  dark'  types  of  tobacco  as  of  July  1  is 
approximately  92  million  pounds,  io  percent. belov;  19^- and  33  percent  below 
the  average  for  the  pre-war  years  193'+-32«  .With  the  exception  of  19^3  when 
production  totaled  95  million  pounds,  this  would  be  the  smallest  crop  of  dark 
tobacco  since  systematic  records  have  been  kept.  •  The  expected  decrease  in 
production  this  season  as  compared  iiritli  last  season  is  entirely  the  result 
of  the  lower  yield  per  acre,  inasmuch  a.!^   the  acreage  is  about  the  saane  as  in 

19I4U.  ;      , 

In  keeping  with  the  downward  trend  which  has  been  pronounced  for  many 
years,    the   indicated  19^5  fire-cured  production  of   '55*6  million  pounds  is 
about   9  million  pounds  less   than  last  year,    and  only  one-half   the  193^-38 
average.      Indicated  fire-cured  acreage   this  year   is  6o,200  acnis,    a  5  percent 
decrease  from  the  63,500  "acres  planted  last  year.      Indicated  fire-cured  yields 
this  year  are  923  pounds  per  acre,    compared  with  1,009  last  year, 

■I-n  contrast  with  fire-cured,   production  of  dark  air-cured  (types  35-37) 
during  the  present  war  has  averaged   somewhat   above   tne  193'+-3g  average.      This 
season's  production   is   expected  to   reach  U2  million  pounds  —  a' decrease  of 
2-1/2  million  pounds   from  last  year.      Production  of  One   Sucker   (type   35) 
is  -placed  at  25   million  -pounds,    approximately  the   same  as  last  year. 
Production  of  Green  Hiver   (type   36)   is   expected  to   reach  lU  million  pounds, 
compared  vrith  l6-l/2   last  year,    and  a  record  low   of  11  million   in  19^3*      This 
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Tatle  k.-   Dark  tobaccos:-  Domestic  suprjlies,  disappearance,  and 
season  average  price,  average  l^'^k-JS,    annual  19^9-^5  l/ 


Year 


Fire-cured  types 

21-2U,    and  dark  air- 

TO' 

rAL  ALL  DARZ 

TOBACCO 

. 

cured,    types   35-37 

Average 

193^-33 

•      l»+5.7 

257.0 

U02.7 

162.0 

10.0 

1939 

1U3.6 

192.3 

335.9 

128.7 

9.5 

19^0 

150.1 

207.2 

357.3 

99.7 

.    9.0 

I9iil 

101.2 

258.3 

359,6 

111.0 

.  13.1+ 

19^2 

106.7 

2US.6 

355.3 

110.2 

16. u 

19U3 

9U.8 

2U5.I 

339.9 

108. 7 

2U.6 

I9UU  2/ 

108.6 

231.2 

339.2 

ii/   109.3 

21+.0 

I9U5 

3/     97.7 

y 

230.5     . 

y   328.2 

Total  types  21-2U 
Average 
19^14-38 

1939 
19^0 

I9UI 
I9U2 

I9U3 
I9UU  2/ 
I9U5 


Total  types  35-37 

Average 

193^33 

1939 

19^0 

19^1 

I9U2 

I9U3 

I9UU  2/ 

I9U5 


Production 


Stocks 
October 


; Total 
; supply 


Million 
ppionds 


Million 
pounds 


: Disappearance   :   Average 
:year  beginning: price  per 
:     •  October  1      :      pound 


Million 
pounds 


Million 
pounds 


Fire-cured 


110.2 


19!+. 2 


30U.U 


123.0 


3/ 


99-^ 

136.2 

235.5 

93.9 

107.6 

1U1.6 

2U9.2 

65.3 

69.7 

18-^.9 

253.6 

69.0 

71.5 

I8U.6 

2n6.1 

76.3 

Sk.S 

179.2 

21IU.6 

71.1 

6U.1 

173.5 

237.6 

if/      72.3 

55.6 

k/  1S5.3 

ii/ 

220.9 

Dark  air-cured 


35.5 

kk,2 
U2.5 

31.5' 
35.2 
30.0 

3/     ^2.1        k/ 


62.8 


98. 3 


39.0 


56.1 

100.3 

3!+.  7 

65.6 

108.1 

33.7 

Jk.k 

106.0 

kz.o 

6U.0 

99.2 

3^.0 

65.3 

95.3 

37.6 

57.7 

102.2 

k/    37.0 

65.2 

hJ  107-3 

1/   Farm- sales  v/ eight. 
2/  Preliminary. 
J5/   Indicated  July  1. 
kj  Estimated^ 


Cents 


10.2 

10.6 

9.5 
lU.l 

17.1 
23. u, 
2U.5 


9.1^ 

7.3 
7.7 

12.0 
15.2 
27.2 
23.2 
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year's  production  of  Virginia  sun-cured  (type  37)  is  e^qpected  to  be  a  little 
less  than  last  year's  production  oif  approximately  3  million  pounds.   The 
indicated  acreages  of  these  types,  sre  above  last  season,  but  the  yields  are 
down. 

Fire- cured  Stocks  and  Supply 
Below  Year  A^o 

Despite  the  sharp  decline  in  production  of  fire-cured  tobacco  during 
this  war,:  stocks  have  not  declined  greatly  belov/  the  pre-war  level.   This  is 
primarily  because  of  the  low  level  of  exoorts.   Domestic  disapiDearance, 
during  the  ISkk-k^   season,  is  expected  to  be  about  the  same  as  13kj,-kk,    but 
exports  may  increase  somewhat.   The  aipply  of  237  million  pounds  at  the 
beginning  of  the  present  marketing  season! was  only  slightly  belov/  average  for 
the  war  years.   Stocks  on  October  1,  19^5f  ^.tq   expected  to  total  about  165 
million  p6unds,  which  would  be  8  million  pounds  lower  than  a  year  earlier. 

Dark  air-cured'  Stocks  Larger 

October  1  stocks  of  dark  air-cured  tobacco  are  preliminarily  placed 
at  65  million  pounds,  about  7' -''lillion.  pounds  above  October  1,  19^U  and  2 
million  pounds  greater  than  the  193^—33  average.   The  expected  increase  in 
stocks  this  year  will  more  than  offset  the  expected  decline  in  production, 
and  will  result  in  a  slightly  larger  sup-ply  for  the  19^+5-^6  season.   Dis- 
atJpearance  this  season  is  about  the  s^^jne  as  in  19^3-^^* 


CIOAH  TOBACCO.  TYPES  Ul-62 


Slightly  Smaller  igUg 
Crop  Indicated 


The  total  19*^5  production  of  cigar  tobacco  in  the  continental  United 
States,  as  indicated  on  July  1,  is  120,500,000  pounds — 7,200,000  pounds  less 
than  the  I9UU  crop,  but  5,700,000  above  the  10-year  (193I4-U3)  average.   The 
filler  and  wrapper  groups  show  decreases,  respectively,  of  10,U63,000  pounds 
.and  557*000  pounds,  whereas  the  combined  binder  types  show  an  increase  of 
3,792,000  pounds.  ■ 

The  19I15  Miami  Yalley  (types  k2-kk)    crop  of  U, 300,000  pounds  is  38 
percent  belov/  the  19^^  crop,  70  percent  below  the  13J)k-kj   average,  and  is 
the  smallest  crop  of  these  types  on  record.  Among'  the  wrapper  types  a  slight 
decrease  'is  indicated  for  Connecticut  Valley  shade-grovm  (type  61),  and  a 
decrease  of  3^6,000  pounds,  or  11  percentfor  Georgia-Florida  shade-grown 
(type  62).   A  substantial  increase  in  the  19^5  crop  is  indicated  for  binder 
tobacco,  largely  as  a  result  of  a  substantial  increase  in  acreages  of  types 
5'-l-  and  55  in  Wisconsin. 

Prospective  Stocks  and 
Supplies  Down  Slightly 

Stocks  of  domestic  cigar  leaf  at  the  end  of  this  season  (September  30) 
are  expected  to  total  about  26l  million  pounds — f   million  pounds  less  than  a 
year  earlier,  7I4  million  below  the  193^4-38  average,  and  the  smallest  since 
1912.   Of  the  separate  classes,  stocks  are  expected  to  be  smaller  for  cigar 
filler  and  binder,  but  a  further  increase  is  indicated  for  wrappers.   Dis- 
appearances of  cigar  tobacco  durin™  the  19U'+-^5  season  may  reach  135  million 
po\ands. 


JULY  19U5  .  _  16  --   .   ^  ■ 

The  19^5-^6  indiceted  season 's supply  of  cigar  leaf  of  3^2  million  pounds 
would  "be  13  million  telow  the  igUU-U^  season.   The  indicated  filler  supply  is 
about  9  million  less  than  in  19^^.  and  binders  3  million  less.   '''raToer  supplies 
pre  exoected  to  be  a  slightly  greater  than  last  year. 

Over  a  period  of  several  years,  disappearance  of  filler  and  binder  has 
been  greater  than  production,  and  present  supplies  are  lower  in  relation 
to  disappearance  than  in  most  pre-war  years.   The  supply  of  wrapper  tobacco 
on  the  other  hand,  has  increased,  and  present  stocks  appear  adequate.   In 
relation  to  usage,  the  sup-oly  of  binder  tobacco  is  lower  than  the  supply  of 
filler. 

Stocks  of  foreign-grovm  cigar  tobacco  held  in  the  United  States  totaled 
27  million  rounds  on  April  1,  19''+5  >  slightly  less  than  a  year  earli<  r.  Of 
the  total,  about  2U  nillion  poimds,  or  ?9  percent  v;a.s  Cubaji.   Sumatra 
stocks  were  reduced  still  further  during  the  year,  while  Philippine  Stocks 
in  this  country  are  -nractically  exhausted.  Holdings  on  April  1,  19^5 
amounted  to  79»000  pounds,  compared  with  287,000  a  year  earlier. 

Average  Price  About 
Same  as  I9U3  Crop 

Sales  of  practically  all  of  the  19^^  crop  of  cigaj-  tobacco  have  been 
completed,  and  average  prices  have  been  at  or  near  the  established  ceilings. 
The  season  average  price  for  all  cigar  types  combinc-d  was  about  the  same  as 
for  the  19^3  crop.  As  was  the  case  last  season,  all  tynes  of  cigar  tobacco 
of  the  19^+^  crop  were  co'"'ered  by  maxinium  price  regulations.   In  most  instances, 
the  regulations  were  similar  to  those  in  effect  last  year,  and  the  maximum 
prices  vrerc  about  the  sa-me  as  for  the  19^3  crop. 

The  season  a-;-er':?.pre  -orice  received  by  farmers  for  all  cigar  tobacco  of 
the  I.9UU  crop  was  37«3  cents  p^^   pound  (May  estim'>te),  compared  with  37*8  cents 
for  the  19^3  crop.   The  I9HU  filler  crop  averaged  I9.?  cents,  slightly  above 
the  IB. 6  cents  for  the  19^3  crop.   The  binder  types  averaged  J)0,S   cents  tnis 
season,  compared  with  30*3  l^st  season,  and  the  wrapncr  types  averaged  l64.  0 
cents  per  poiJiid,  compared  with  l6?.0  last  season. 

Effective  July  IC,  19^5 »  Amendment  3  ^^  *he  Revised  Maximum  Price 
Regul^'tion  k'^k  raised  from  18  cents  per  pound  to  20  cents  per  pound  the 
maximum  price  for  type   U3,  Ohio-Zimrocr  and  Spanisn,  cigar  filler  tobacco. 

19^5  Filler  and  -^inder 
Sales  Frozen 

Because  of  the  anticipated  strong  c'emand  for  cigar  tobacco  again  this 
season,  and  in  order  to  provide  for  a  more  equitable  distribution  of  the  crop, 
the  Department  of  Agriculture  has  frozen  future-contrr ct  purchases  of  cigar 
filler  and  binder  tobacco  of  the  19^5  crop.   Similar  orders  were  in  effect 
on  the  19i^3  and  ISkk   crops  of  filler  and  binder.   Effective  July  1,  I9U5, 
WIO  U.9  prohibits  purchases  of  filler  types  Ul-UU  and  binder  types  51-55  grown 
in  Pennsylvania,  Ohio,  Connecticut,  i^ew  York,  ^-'isconsin,  Minnesota  and 
Massachusetts.   This  order  will  remain  in  effect  until  lifted  for  individual 
areas  by  the  Secretary  of  Agriculture.   This  action  was  tajcen  at  the 
request  of  the  Cigar  Leaf  Industry  Advisory  Committee, 
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Tatle  5..-.Cigar  tobacco:  Dozaestic  supplies,  disappearance,  and 
season,  average  price,  average  193^3^,  annual  1939-^+5  l/ 


'    Stocks 

•    Total 

:    Disa-nrjearance     : 

Average 

Year 

Pro  duct  ion  :o^^^    1  2, 

'  ■ supply 

:year  beginning      : 

price 

, 

:     Oct.    1       2/       .:. 

pe-r-pcund 

. 

•    ..Million 
.pounds 

Million 
pounds 

Million 
■pounds 

Million 

pounds 

Cents 

Average 

193^32 

i/      99.2 

335.7 

U3U.9 

123.8  ■ 

17.1 

1939 

137.7 

269.  u 

U07.I 

108. U 

18.6 

19^+0 

lUU.o 

292.7 

UU2.7 

137. 3--  ' 

17.^ 

19H1 

lUs.a 

305.  u 

UU8.6 

131.3- 

20.  U  ■ 

19U2 

.    118.6 

317.3 

i^35.9 

1U3.U; 

25.8, 

19U3 

>   ',  log. 6 

292.5 

Uoi.i 

.    132.9-^  ■ 

37..  S 

19UU    hj 

.   127.7 

•258.2 

395.9 

6/  I3h.k.    , 

19U5 

5J  120.5 

6/251,5 

6/  3S2.0 

./ 

1/.  TFarm- sales-  weight, 

2/     Stocks  and-  disa-o-icarance  for  tyoiis  U5   (56)   and  62    are  as  of  July  .1» 

_y     Production  was  unusually  low  during  this  period. 

h/     Preliminary. 

^     Indicated  July  1. 

6/.    Estimated, 


JTJlY  iqU5 


-  IS  - 


Tatle  6.-  Cirar  to'baccos 
and  season  average  -price 


Type  and  Year 


:     Domestic   supplies,    disappearance, 

.   average  19 ^^-'^g.   annual  19^9--'45  3J 

'•  :      Stocks   I      Total      •  Disappeara^nce   :   Average 

iProduction   JOctolDer  IJ      supply  -year   oegin^'.ingJ   price 

2/  : _^ i_  Octo"ber  1 :per  -pound 


Million 
pounds 


Total  filler   types 
kl-hli  ^  : 

Average  193^38 :  US.2 

1939   .r :  62.3 

19^0 :  66.6 

19^1  :  71.^ 

19^2 :  53.6 

19^3 :  ^7.^ 

19i+^i/  :  59-3 

'19^5 ••     li/  '+S.S 

Pennsylavnia  seed-     : 
leaf,   type  ^+1  : 

Average  193l+-3g   ....:  33.2 

1939   :  ^5.0 

19^0  :  50.1 

19^1   :  57.7 

19I+2 :  U1.6 

19^3. :  39.6 

19UU  3/  :  52. U 

19^+5 :     U/  V4.5 

Miami  Valley,  : 

types  k2-kh  : 

Average  193^-38  :  15.O 

1939 ••  17.3 

19^0   :  16.5 

19U1 :  13.7 

19^2 :  12.0 

19^3 '  7.S 

19^U  3/   :  6.9 

19I+5 J  y       ^'3 

Total  binder,    types    : 
51-56  : 

Average  19  3I+-38 :  Ul.g 

1939   :  63.2 

19^0   :  67.9 

19^1 •:  61.6 

19H2 :  55,7 

19^3 '  51.^ 

19^'4  i/   :       ;    57o2 

19^5 :     it/  61.0 

Connecticut  Valley      : 
BrQa.dleaf ,   type  5I   : 

Average  193U-38   ....:  11.1 

1939   ..:  12.5 

19^0   :  12.3 

19^1 :  12.8 

19^+2 :  10. U 

19^3  ., :  11.0 

19"+^^ :  13.0 

19^ :     U/  12.9 


Million 
-;30-unds 


158.  S 

•139.5 
1^8.7 

157.0 
166.7 
153.6 

^  ihk.S 


100.  U 

•97.5 
106,0 

iii+o  3 
122.9 

109.6 

106. 8 
^111.1^ 

5S.U 
U2.0 
U2.6 
1^2.7 
U3.8 

ui+.o 

38.6 
^  33.2 


165.1 
116.6 
136.0 
1^6.7 

137.8 
126.6 

108,6 
^  101.8 


35.5 
27.8 

27.5 
23.3 
26.1 
22:3 
20.3 
23.5 


^ 


Million 
pounds 


207.0 

.201.8 
215.2 
228.  U 
220.3 
201.0 
202.7 

5/   193.^ 


133.6 
lU2,5 

15601 
172,0 

16U.5 

1^9.  § 
157.2 

5/  155.9 


7.3.^ 
59.3 
59.1 
56.i+ 
55.3 
51.3 
^5.5 
1/  37.5 


206.9 
179.8 
203.9 
198.3 
193.5 
17s. 0 
165.8 

^162. 3 


U6.6 
UO.3 
39.3 
36  J. 
36. 'i 

33,3 

39.8 

^  36.U 


Million 
r^ounds 


53.8 

53.2 
60.6 

61.7 
66.8 

55.7 
^  58.1 


34.5 
36.5 

iil.3 

^+9.1 

5^.9 
1+2.5 

5/^5.8 


19.3 

16.7 

Ib.ii 
12.6 
11.3 
13.2 
^  12.3 


60.5 
U5.0 
67.2 
60. U 

66.;9 
6U.0 


i/ 


13.5 

12.8 

16.5 

10.0 

ii;.2 

12.6 

1/  16.3 


Cents 


10.5 
11.6 

11.9 
12.1+ 

13.2 

18.6 


11.1+ 

12.9 

13.3 
13.2 

13.7 

18.6 


8.5 

1,1 
9.3 

11.5 

18. 3 


12. if 
16.6 
1I+.5 
16.9 
20.3 
30.3 


17.1+ 
22.0 
21.0 
22.0 
26.0 
1+0.0 


Continued  - 
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Table  6.-  Cigar  tobacco-s 
and  season  average  price 


Type  and/  Year' ^ 


rProiuct  ion: 


:>'> Domestic  supplies,  disappearance, 
,  average  193U-3g.<  ^nuial  1939-^5  1/ 
t  •'r^Stb'efe^' :' '  m^'*„i      iJOisa^ppearance   ! 


Million- 

'  ..     .       ■      '   •  ■      ■'  :  pounds'. 

Connecticut  Valley       : '  •' 

Havana  seed,    type  52v  ■  '    ' 

Average  193!+- 32   .....:  ■'  ■     S.l 

1939   .-.:  13.9 

191+0   :  13.8 

191+1  :.;v,''   13.1+ 

I9U2 :  t ...     12.7 

191+3  ...,■.. :  ■':'-■    11-0 

I9I+I+  ^i'.. :  12.0 

191^5 :  hj  ll.U 

Nevf  York  &  Pa.                 :  ■ 

"Havana  seed,,  type  53'.  ' 

Average  193!+- 38 :  •         1.0 

1939   :  1.9 

19I+O :  ^    .       2,0 

I9U1   :  ;      ',    2.2 

I9U2 :  ■       1.9 

19I+3   :  ■.  •       l.li 

19I+I+  3/   :  •    ■   1.6 

19I+5  :  !+/     1.^ 

Southern  Wisconsin,     ; 

Type  5I+                            '  '    . 

Average   193l+_3S :  '    12-3 

1939   :  18.8 

19I+0  :  20.1+ 

I9I+I   . :  '•    15.1+ 

19I+2 :  -13.8 

19I+3 .-. :  ■  13.1+ 

'  19I+I+  1/ :  1I+.7 

■  19I+5  • :  li/  17.6 

Northern  Wisconsin, 
type  55  ,.  : 

Average  193'+-38 :  9.1 

1939  .-. :  15.6 

I9I+0 .....:  17.6 

19I+I  ,.. :  16.9 

19I+2 :  16.1 

19I+3 :  lU.U 

I9I+I+  1/   :  15. 8 

19I+5 :  y   17.5 

&a.   &  Fla.    sun-grown, : 
type  56  : 

Average  I93I+-3S  6/    . . :  .U 

1939  :  .6 

I9I+0 :  1.8 

19I+I  :  .9 

19I+2  :  .8 

19I+3 :  .2 

191^1+  3/  :  .1 

I9I+5 :  ^       .3 


-   ^  ^       ,  ...    -Total, . 
^  ^''^/'^^i-..-  -supply. 


.,  , Miilipnr.  -  ■  Million' 
pounds         pound^s   ' 


sappe; 
year  beginning 
October  1  . 
Million 
poxmds 


.-  Cont'di 

Average 
price 
per  pound 

Cents 


28.  S 

'36.9 

•ll.l 

16.5 

22.9 

36.  g 

12.3 

2I+.O 

2U.5 

.      38.3 

12.S 

21.7 

-    ,    25.5 

..      38.9- 

■    ■•    •      9.3 

2I+.0 

•    .    29.6 

-.     '^2.3-, 

13.3- 

26.1+ 

• .      29.0 

UO.O: 

..   -•   •i7;i' 

37.7. 

22.9 

.   36.9  ■• 

•   -.^•18.9" 

•^   18.0 

^  29.1+ ■ 

2.3 

3.3 

1.1 

10. U 

2.8 

U.7  = 

1.5 

10.9 

.       3.2 

.     5.2  • 

'    ••■       2.1 

12.0 

.       3.1 

■     5.3 

2.U 

12.9 

2.9 

.     1+.8   •• 

•■    •         3.0 

13.8 

l.S 

3.2    " 

1.1 

19.7 

2.1 

■      3.7 

5/    -s  ■ 

^      2.9 

^    1+.3 

62.5 

yU.s 

21.6 

7.. 8 

31+.  3 

'       53.1 

9.5 

10.8 

1+3.6 

,6!+.o 

■ 2U.6 

8.5 

39.^ 

.51+.  8 

19.2 

.9.6 

35.6 

•,1+9.1+ 

■■  •  ■  •      13.3     ■ 

16.2 

36.1 

H9.5 

17.3 

22.5 

32.2 

1+6.9 

5/  19.2      ■ 

5/.  27-7 

5/  .1+5.3 

•■  *   * 

36.0 

1+5.1 

12.9 

9.7 

2S.7 

1+U.3 

8.3 

13. s 

36.0 

53.6 

9:9 

11.7 

^3.7 

60.6 

18.6 

1I+.6 

1+2.0 

58.1 

21.  S 

16.U 

36.3 

50.7 

20.8 

25.5 

29.9 

1+5.7 

5/   16.6 

^    29.1 

3J  1+6.6 

,k 

.h 

13.3 

.6 

.6 

11.9 

1.2 

3.0 

1.3 

1^.1+ 

1.7 

2.6 

1.0 

1U.5 

1.6 

2.1+ 

1.3 

17.^ 

1.1 

1.3 

.5 

22.0 

.8 

.9 

^       .3 

5/       .6 

5/      .9 

Continued  - 
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Table   6.-   Cigar  to.tacicos: 
and   season .average  price. 


Type  and  Year 


Total  wrapper, 

types  6I-62 
Average  iq3U-3g   ...^.. 

1939   

19^0   

19^1 

19^2 

19^3 

19^U  3/  

19^5 

Connecticut  Valley 

shade-grovm,    type  61 
Aver&ge   193U_'^g 

1939 

19^0   , 

19^1   - 

I9U2 

19^3 

19^^  3/    

19^5 

G-eorgia-Florida 

shade-gro^Ti,    type   62 
Average  193^+- 38 


1939  ... 

I9U0  .., 

I9U1  ... 

I9U2  ... 

19^3  ... 

19I+U  3/ 

19I+5  ... 


Million 
pounds 


11. u 

9. '5 

10  .'1 

9.2 

10.0 
11.2 
10.6 


y 


hJ 


y 


5.9 

S.b 

•5.6 

b.3 
7.7 
7.5 


2.5 
2.8 

l+.O 

3.7 
3.6 

3.7 
3.5 
3.1 


■Domestic  supplieg,  disappearance, 

average  ,193'^- 38,  annual  1939-^5  1/  -  Cont'd 


:Production 


L_  Stocks 
;0'cto'ber  1 

Million 
pounds 


5/ 


1' 


5/ 


Total 
■  supply 

Million 
pounds 


: Disappearance   ; Average 
tyear  beginning:   price 
:    October       :per  pcuiid_ 


Million 

pounds 


10.7 

rl9.1 

8.9 

10.  s 

.  22.2 

9.3 

12.9 

.   22.  U 

10.7 

11.7 

21.8 

9.1 

12.7 

.  '21.9 

9.6 

12i3 

.     22.3 

8.1 

1U.2 

'25.h 

5/  10.3 

15.1 

^  25.7 

'7.8 

13.7 

6.3 

7.7 

■  16.3 

6.5 

9.8 

15.3 

7.1^ 

7.9 

■    1^.3 

6.3 

-8.0 

•  13.6 

6.0 

7.& 

13.9 

5.2 

8.7 

16.U 

5/  6.3 

10.1 

.^  17.6 

2.9 

5.U 

2.6 

3.1 

5.9 

2.8 

3.1 

7.1 

3.3 

3.8 

7.5 

2.8 

^.1 

8.3 

3.6 

^.7 

8.U 

2.9 

5.5 

9.0 

5/  U.o 

5.0 

■5/   8.1 

Cents 


73.3 
67.7 

75.8 

98. u 
132.1 
162.0 


32. S 

66.0 

80.0 

113.0 

150.0 

185.0 


67. 8 
73.0 
70.0 
73.0 

lOU.O 

138.0 


1/   Farm- sales -weight.    2/   Stocks  for  types  56  and  62  are  ae  of  July  1. 

^  Preliminary,      hj    Indicated  July  1.      5/  Estimated:   6/  -Prior  to  1936,   class  U5. 
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Sable  '7,-  Tax-paid  withdrawals  of  tobacco  products  in  the  United  States, 
•,  .    calendar  years  I9U3  and  ic)kk,   and  July-May  I9HI5-UU  and  l^Uk-k^     1/ 


Products 


SSmall  cigarettes 
Large  cigarettes 
large  cigars  ,... 
Small  cigars  .,, 

Snuf f  ^/ 

I-Ianufactured  tobacco  i/..: 


.Calendar  year 


-  July-Jfe-y- 


19^3  :  iqUU  :'  Change  Jiq^iJ-UU  iif^kkJ^^.  '•   Change 


Millions  Millions  Per cant'  Millions  Millions  Percent 

257.7^1  239. 2s?5    -      7.2237,106  21I+.621.    ,-    9.5 

6           27  £,^+361.8.            9  67  2/-^672.3 

'•  5,223      i+,7S6    -      g.5      U.Ugi  U.Usi,     -.0.2  ■ 

128    lUo  +  9.U    125  10^..-.  l6.g 

"^3. ISO  U2,035  -   2.7  39.105  39,203  ■-+••  2.0 

262,456251,783  _   U.i  230,688  252. 23«-  +.9.3 


1/  Tax-paid  withdrawals  include  products  from  Philippine  Islands  and  Puerto 
Hico,  After  January  i9U2, tax-paid  withdrawals  from  Philippine  Islands  are  not 


included, 

2/  Based  on  actual,  not  rounded  figures 

^/  Thousand  pounds. 


Table  8,-  Production  of  manufactured  tobacco  in  the  United  States, 

calendar  years  I9U3  and  194U,  and  July-March  19^3-U1+  and  19UU_U5 


Manufactured  tobacco 


Calendar  year 


I9U3  J  19U4  :  Change 


July^March  ^ 


19ll3_UU:  i^kk-k^'-   ■  Change 


1,000  1,000  1,000 

pounds  pounds  .Percent   pounds 


i.aoo . 

•poiinds 


Percent 


Smoking :  162,209  139,87^ 

Plug  :  59,001  61,656 

Twist :  6,327 

Jine-cut ,:  4,53'+ 

Scrap  chewing :  51,796 

Snuff  ....V :  43,179 


6,467 
4, 094 

52,833 

41,960 


-13.e 
+  k.l 


.8 
.5 

+  2.2 

-  9.7 
+  2.1 

-  2.8 


113.294 

^5 , 601 

4,702 

^,254 

4o,36g 

32,?4i 


125.9S1- 

+ 

11.2 

45,878  . 

+ 

0.6 

4,996. . 

+ 

6.3 

3.0^2 

mm 

5.3 

4o,895 

+ 

1.3 

52.302 

+ 

0.2 

JULY  I9I15 

- 

22  - 

Tatle  9.- 

Totacco:     Average 

yield 

per  acre  by  types. 

United 

.:    Bark 
:Type    : 

L  Otat( 

3S,     I92O-I+5 

:riue   : 

:  cured: Burley 

:Ma?:y- 
:land 

:Type 

Fire^cured 
:Iype   :T^e 

air-cured 
Type   :Type 

:  All 

Year    - 

:Type 

: cigar 

: types;    type 

:type 

:    21 

:    22 

:   23 

:    2I+ 

:  35     ~i 

36 

:   37 

: types 

:  11-11+ :      ^51 

:    32 
Lb. 

: 

Lb. 

:^l-62 

:     Lt).     Lb. 

Lb, 

L^ 

Lb. 

Lb. 

Lb, 

Lb. 

Lb. 

Av.   I92O-2U  ... 

•      639     821+. 

783- 

■731 

781 

8O5 

855- 

g^6"' 

■'  856" 

726 

I.I75 

1920 

'     67s     789 

875' 

780 

766 

780 

820 

8I9 

796 

755 

1,250 

1921 

•     587    75^ 

715 

611 

795 

828 

855 

8l+3 

881 

579 

1.277 

1922  .. 

'     630    857 

.    770 

811 

763 

810 

•  893 

859 

893 

770 

1,118 

192^ 

'     722    872 

792 

795 

785 

810 

880 

.    827 

880 

775 

1,182 

1924 

•      580     81^9 

■    765 

660 

798 

795 

•  825 

•  782' 

•  ^30 

750 

1,0U8 

4v.  1925-29  ... 

'      698     79s 

.    778 

.    761 

7Sl+ 

780 

783 

808 

778' 

'  ■  7Sl+ 

1,192 

1925 

•     689     806 

823' 

.    751 

767 

776 

775 

8O6 

850 

795 

1,270 

1926  

•     699     832 

84o 

793 

810. 

jqq. 

896- 

905 

851. 

802 

1.173 

■    1927 

'•     75Q    731 

818 

800 

71+9 

7I+8 

6^6 

722 

61+9 

821 

1.152 

1928 

t     660    816 

660 

703 

753 

739 

750 

760 

700 

692 

1,182 

1929 

'     691    807 

750 

760 

Sl+2 

8l+0 

850 

850 

8l+0 

810 

1,182 

Av.   I93O-3U  ... 

•     733    782 

677 

720 

812 

759 

787 

811 

■82U 

660 

1.197 

1930 

•     756     7^0 

560 

615 

757 

700 

7^5 

78U 

785 

585 

1,170 

1931 

•     681+    8i+5 

730 

765 

812 

80I+ 

800 

795 

880 

650 

1,228 

1932 

•    605    71+0 

775 

6U0 

79I+ 

779 

775, 

799 

825 

5I+5 

l,ll+2 

1933  ,.:... 

•     797    753 

•6no 

760 

801 

657 

7^0 

783 

71*0 

720 

1,122 

193^ 

!      822     831 

720 

820 

895 

856 

875 

893 

890 

800 

.1.322 

Av.   1935-39   ... 

:     876.  '^  839 

'   769;  ■ 

'    810 

si!+... 

796, 

829 

■  81+1+ 

838 

81+1+ 

1,308 

1935  ...... 

:   •  gjg    75U 

775: 

STO 

821 

795 

gUb  ■ 

•839 

8l+5 

900 

1.330 

1936 

:     790     729 

820 

770. 

..8  05 

..7a 

-730- 

-■■735 

-700 

780 

1.385 

1937 

'      875     907 

650 

790 

8l+6 

817 

850 

.920 

qoo 

785 

1.257 

1938 

:     866     833 

780 

710 

726 

-78l+ 

875 

800 

870 

780 

1,20U 

1939    

•     922    931 

820 

910 

872 

8?^ 

S50. 

■.9^5 

275. 

..?75 

1,365 

Av.   I9U0-UU  1/ 

:     993  1,035 
:  1,025  ^042 

751 

ggi 

977 

.  91^8 

900 

1,023- 

•986- 

•  -877 

1.39^^ 

191+0 

850 

835 

925 

.  881+ 

S50 

-927- 

■  -875  * 

•  925  ■ 

1,'380 

19^1 

:  .  ,905    987 

775 

8^5 

..  950 

,  929 

900 

•978- 

•  '975  - 

•  '850  • 

1,^38, 

19I42 

:l,02l+    981 

■7I+0 

975 

...  q95 

.  962 

■900 

l,'06i+'] 

t,030  ■ 

•  900 

1,32s 

191+3       \ 

:     958     981  , 

•590 

800 

.979 

.  959 

■  9.00 

l.m^' 

950 

•'780' 

1V351 

191+1+'  1/ 

:1. 07*+ 1.183 

800 

950 

1,036 

1,008 

...  95Q 

1,129-^1,100 

■  930 

1,^73 

19I+5  2/ 

il,033V0U3 

750 

830 

981 

889 

950 

990 

950 

800 

1.29^ 

Compiled,  1920-28,  from  First  Annual  Report  on  Tobacco  Statistics: ; I929-I+O,  Annual 
Report  on  Tobacco  Statistics,  I9I+2;  I9IH-I9I+5  from  reports  of  the  Bureau  of 
Agricultural  Economics,  Crop  Reporting  Board, 
1/   Preliminary, 
^/-iJuly  1  indications 
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Table   10  -  To-bacco   acreages  in  the  United  States,   by  types,    average   193^-^2, 
annuk   I9U3  and  19^^.    and.  19^5  prospective  acreage  as  of  July  1 

"19U5  acreage  Yf 


Class  and  type 


Harvested  acreage 

[Average   :    ,„,,,        :      I9UU 


: I938-U2 


19  U3 


1/ 


1,000 
acres 


lotal  flue-cured,    types  11-lU :  SSG.l 

'Old  and  Middle  Belt,    type  11 ;  325.8 

Eastern  North  Carolina,   type  12  ,,.:  294,2 

South  Carolina,    type  I3 •  1d7.3 

Georgia- Florida,    type  ik .:  98.8 

Total  firewcured,   types  21-21+  ......:  98,6 

Virginia,  type  21  -  18,5 

Ky.    and  Tenn. ,    type  22 :  5^.9 

Ky.    and  Tenn.,    type   23 •  24.5 

Henderson,    type  2k •  •7 

Burley,    type  3I   •  375.7 

t 

Maryland,  type  32 '•  38.8 

Total  dark  air-cured,   types  35-37   ..!  ^0,5 

One   Sucker,   type  35   •  20,3 

Green  Hiver,   type  36   >  17.2 

Va.  sun-cured,  type  37 ••  3.0 

Total   cigar  filler,   type^  kl~Mh  ...,:  U6,0 

Pa,    Seedleaf.    type  Ul   ;  32.3 

Mia:ni  Valley,   tjnses  U2-UU :  13.7 

Total  cigar  binder,   tynes  5I-56  ,,.,i  ^1.1 

Conn.    Valley  Broadleaf,   tyoe  5I   .,.:  7.7 

Conn,   Valley  Havana  Seed,    type  52  ,:  7.7 

U,   Y.   and  Pa.   Havana  Seed,   type  53   :  1.4 

Southern  Wisconsin,    type  5U :  12,4 

Northern  Wisconsin,   type  55 :  H.l 

Ga,   and  Fla.    s\m-grown,   type  56  ...!  "8 

Total  cigar  wrapper,    types  6I-62  ,..:  ^^'^ 

Conn.   Valley  Shadegrown,    type  61  . . :  6,9 

Ga.   and  Fla.    Shadegrown,   type  62  ,,:  3»5 

Miscellaneous •  '^ 

La,  Peri  que,  type  ^2 »'>  #5 

Total,  all  types  :1.538.I3r 

• _ 

i/  As  of  May  I9U5. 

2/  Indicated  July  1,  19^5 

^/   Does  not  include  type  U5, 


1,000 
acres 

8U2.8 
318. 0 
285,0 
157.0 
82,8 

68.8 
12.2 

39.0 

17.5 

.1 

398,9 

35.3 

30.9 
16.7 
11.5  . 
2,7 

38,2 

31.U 

6,8 

32.7 

6.6 

6,5 
1.0 

8.9 

9.4 

.3 

9.6 
6.3 
3.3 

.3 
.3 

11^57.5 


1,000 
acres 


Proapec-:    Change 
tive        :froin  19^, 
1,000 
acres 


i.oiU,3  1,056,3 

'368,0  38^.0 

339.0  353.0 

193.0  205.0 

llU,3  116.3 


63.5 
1^.9 
33.0 
15.5 
.1 

550.1 

40.2 

22.1 

15.0 
3.3 

39.9 

33.6 

6.3 

36.  U 
7.8 
6.8 
1.2 
9.9 

10.5 
.2 

10, U 

7.3 
3.1 

.k 
1,7^5.6 


60.2 
15.2 
32.0 
12.9 
.1 

529.6 
38.5 

43.8 

25.3 

15.0 

3.5 

Ul,0 

36.5 

1+1.0 

8.3 
7.0 

1.1 

11.9 
12.1+ 

.3 

11.1 
8.2 

2.9 

.3 
.3 

1,821.8 


Percent 

•^  Ki 

i-  Ki 
^  5.2 
t  1.7 

-  5.2 

•c   2.0 

-  3.0 

-16.8 

0 

■f  5.9 

-  K2 

+  8.1+ 
-M4.5 
--  0 

+  6,1 

I-  2.8 
1-  8,6 
-1U.3 

+  6.1+ 
^  2.9 

-  8,3 
+  20,2 
+18.1 
■t-50.0 

+  6.7 
+12,3 

-  6,5 

-25.0 
-25.0 
+  k.k 
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